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HEADQUARTERS FOR
LOANS

There is an advantage In doing busi¬
ness at headquarters. This Company
is the headquarters of the mortgage
loan business in Greater New York.
We make so large a proportion of

t le real estate loansbecause borrowers
rind here what they want.

It is a good time to come in to talk
over any mortgage that is duc-nearly
due or overdue.
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Surplus (all earned; 10,625,000
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THE INNER HISTORY
t OF A GREAT UNDERTAKING

9

It has from the first been the aim of the Publishers of the Uth Edition of the

Encyclopaedia Britannica
TO INDICATE CLEARLY TO INTENDING SUBSCRIBERS THE REASON OF THE

COURSE WHICH IN THEIR OWN INTEREST THEY ARE INVITED TO PURSUE

The reader who contemplates acquiring the book will therefore be well advised in weighing carefully
the following facts about the most extensive printing, binding and publishing

enterprise in the history of books

I A PRE-EXISTENT DEMAND
The demand for the Encyclopaedia Britannica ha«

always been principal]) determined l»\ the indispensabli
character of the work rather than by the price ai which ¡I
could be obtained, Its paramount position among works
of universal reference during 14-0 years lias given it th«
character of a common heritage of 111 * English-speaking
peoples of one of th< institutions of the race, [n ever)
English-speaking country, therefore, there ¡8 a well-
defined section of the book-buying public w ho, basing their
decision <»n their knowledge of past issues, will prompth
acquire .'. nevi edition of this celebrated work whether its
cost be «$4.00 per volume or $7.00.

The demand from this source includes public libraries,
institutes, universities, educational foundations, learned
'societies, schools, colleges,as weW as ,-i very large propor«
tion of professional men, comprising lawyers, professors,
divines, scholars, government officials, naval and militan
officers, authors, technicians, engineers, doctors journal¬
ists, etc., etc., to whom the Encyclopaedia Britannica al¬
ways has been a necessary passport tn higher planes of
professional efficiency in their respective vocations.

There is a second source of demand, latent rather
than immediate, principally comprising those for whom
no traditions, however authoritative, arc final unless pet
s nallv verified, and who require time to realize that fhr

Encyclopaedia Britannica, standing u> a plant of author
ilv and having '¦< vastness of scope entirely its own, ¡a th<
best work of its kind, and as such deserves a place in all
intelligent households.

Having confirmed this fad for themselves the) will
acquire the book none tht less sureh because then- appre
ciation of its merits is apparently less spontaneous because
delaved.

SOME SIGNIFICANT
STATISTICS

..,.,. -../.. ¡cal /./.""''' etion of the
neie Edition of 'I" Encyclopaedia
Britaiih '.''¦' >kî* h <i*' ""¦.- ¦.'

. tl y breante they are quit* "'-

iHirallt '¦ ..'. .1 fcic "i tl" most
tttriking exa\ .}¦'¦ ! nre la ft noli cf.

1. The number of "ems"' of tvpe to
the 29 volumes la about 200.000.000.
2 The type if arranged together in

one line would stretch across America
from New York to San Francisco and
one thousand miles out into the
Pacific

3. The type would weigh about 250
tons.

4 It is estimated that 100,000
pounds of ink will be required in »he
printing of the first edition

5. The paper for the first edition
alone represents ten million sheets,
ea-h short nearly B ft. in length

f; The pages of ¦ single set measure
ill ntilei In length, and if all 0f the
pages in the Ural edition '¿err al
tsehed one *o another, the strip would
be infficientfy long tn encompaai the
eartn twice and still leave a margin
oí i n.oo^ miles

7 in the sewing of the» rolnmes tl !t.

estimated that one hundred thousand
miles of thread will he used
8 The number of skins required to

bind 25.000 sets- 725.000 volumes
-is 375.000.

When, therefore, it was announced that for the firnt
time the Encyclopaedia Britannica had been produced
simultaneously as a complete whole instead of volume by
volume over a series of years; that tor the first time the
selection of the contributors had been rerjardless of nation¬
ality and primarily on the ground of merit; that for the
lirst lime, by th*- subdivision of major articles, by the in-
clusion of thousands <>t' neu- headings and bv the device of
h curren, index, the needs of the systematic student and
<>f tlu1 occasional enquirer had been co-ordinately met in
the same work, it was certain that a large class of boak-
buvers would quickly welcome the appearance of the new
edition and ai once register their applications.

A REVOLUTIONARY INNOVATION
IN BOOK PUBLISHING

There was. however, one large factor of uncertainty!
«In« to a remarkable innovation.the new format (volumes
i ¡itch thick printed <>n India papen -which revolution-
¡zed the traditional size and appearance of the volume« of
the Encyclopaedia Britannica, and at once raised "bonk

engineering problems" of :m unprecedented sort.

(J) Would book-buyers approve of the India

paper, nrd if so. what proportion of them"

(2) How many would refuse to be converted
in the novel idea of large quarto volumes of 1,000
raer* each onlv 1 inch thick?

(3) Since the India paper volumes are, fur-
i>fi to add to their "bandicess," full bound la
heepskin and morocco with flexible barks. woulH

ih«5 tast<^ of the public still demand the stiff
covers as of old. and if not. how many skins would
il be necessary to contract for in advance to sat

isfy the' demand for the flexible binding in sea

oTppn «sheepskin and dark red morocco?

A third source of demand is largely made uy> of possessors of o|»i coitions

of the Encyclopaedia Britannica or of other encyclopaedias, who remain to

have th< fact brought home to them in the present casi thai the complet on

of the 11th edition ha*, rendered every other work of universal reference out
of date. The lasi completeh now edition of th» Britannica was the Oth,
which appeared between 1873 and ikhíi. Since then the advanct of know]
edge in everv direction has been extraordinary and has surpassed anything of

the kind in the previous histon of the world. In everj branch of science,
industry and affairs such revolutionär) chancres havi been wrought thai an

\entirely fresh survey of human achievement such as is contained in the Nth
edition was never more imperative than now, and in net* of the lapse of more

than 23 vears no old edition has ever been so worthless as a faithful recorder
of knowledge.

j , A NEW AIM IN PUBLICITY
Lender such circumstances it was inevitable thai the primar*, aim of the

[notices of the new edition which have appeared in all the principal magazines
and newspapers m English-speaking countries during th» last si.\ months
should have been not so much to create a demand as to inform, develop and
above all to concentrate q demand which already existé and which woidd ordi¬
narily be spread ovCT several years. The widest publicity was sought in order
thai the completion of a new edition which was liappiK described bj the

Daily Telegraph of London as "an historical incident"- should be brought
simultaneously lo the attention of the English-speaking people m four conti¬

nents.

ECONOMY OF PRODUCTION ATTAINED
BY MANUFACTURE UPON A LARGE
SCALE AND UPON A KNOWN BASIS

-,-,,, -,.-:., -;.¦ ¡al prices re all lo p.
thi wholi situation being governed 1" consi ei ture

¡. orde, e manufacturing mat b< nomic
.... .,, 5e1 iatribution shall !.

tcntlincd b) the his month, and then all of the remaining copies thai will

Ur requircd to « e orders reg ten bj thai date tvilt be completed a? on< c

tinuous opcrati« n and with the utmost dispatch.
No more copies will be printed and bound at present other than those for

which applications shall be received up to the day on which the lists arc closed

Wh thousand earl- subscriben en f the first H

and further ai ring made from daj to ng
.,, has for som< vecks exceeded 'he capacit) of the bin 11

., been nee« ary to place man) applicants on a si eacl pp
¡s received being given a serial number

Th< manufa ture of this work (29 large quart.1.060 -

¡. quan iti« stifficieni to ¦: thi n tnt dailj s of the sales departmeni
the 1 i< being, oui ol the question.

THE ADVANTAGE TO THE SUBSCRIBER

In the disposal of any commodity assured sales of thirty or forty thousand
th« course of four or five months must be more advantageous than sales

amounting to the same total in the course of four or five years, and of this

advantage the purchaser of the new Encyclopaedia Britannica secures the

benefit by subscribing before May 31st There is. indeed, no industry in

which the economy of manufacturing upon a large scale is more evident than

it, is in the printing and binding of a book, and manufacturing upon B large
scale means, in this case, not only the printing of a large number of sheets and

the binding of many thousands of volumes, but also the printing and binding
Df tbil largo number without interruption All whoso applications are posted

before May 3lst are entitled to the loi est print, because their orders, being
received wnl!° *B. wnn,p maoMnarj oi production is itill m motion, win hr .

¡niiled ai T*'1 ni -m unbroken caries of operations j

These technical questions wer* further complicated by the fact that all ol
the Indis paper would have to be imported, none being made in this country,
and that, both thf sheepskin and morocco being made m England, it would be
inadvisable to order them until it was approximately known ¡n what percent-
aye and in what quantities they would be required.

It was evident earh in the history of the advertising thai enormous quan¬
tities both of paper and of skins would have to be requisitioned. One set of
the Britannica on India paper takes 80 pounds of paper and requires 15 skins
for the binding. On the basis of a demand approximating 25,000 sets of ¦

work of 29 volumes, a little calculation "ill show the unprecedented magru-
tude of the manufacturing problems with which the publishers were confronted.

Recognizing, in the tirsl instance the existence of a large demand and
apprehending thai it miglil run to man} thousands of sets during the first sít
months, the publishers decided both ¡11 their own interest and in that of sub¬
scribers to fis ;i lou price per volume (in advance of publication), in order
that b) swelling the number of early applications they would be able to manu¬

facture tiu first Edition of the new Encyclopaedia Britannica intelligently,
economically and rapidly. More than 28,000 applications have already been
registered.

DELIVERY of the Eleventh Edition will be made at the earliest possible mo¬

ment, but the increasing demand for the work has been such that in the case of

present applications delivery is likely to be delayed.

$4 a Volume {Cloth) for another Fortnight
\.» l-v M.,\ 31st The ( ambridge L'nivei rcss 1 ist know the total n-imhet of

copies of the new Encyclo] Britannica that will be required to fill orders at the
lowest prices, fr thai date th< bscription will be discontinued and
the j irged will be advanced bj n< ' less than ?!'! a -et.

('[1 to and including May 31st next (when the advance of publication prices must

appli ati »ns will be I $4.00 'India paper $4.25) a

nstead of $7.50. which will be the ultimate price ol the new edition in
11- cheapest form, a- il was rigil . which the »'olnmefl of the °th ed»t<nn
m ere sold.

work, in 28 v« unies inde> forms:

(1 ) On INDIA PAPER (very light and opaque) in Three Stvies of Bind¬
ing CLOTH. FULL FLEXIBLE SHEEPSKIN and FULL FLEX
IBLE MOROCCO, the volumes each ONE INCH THICK (about 060
to 1,060 pages)

The India paper impression bound in either Full
Sheep 01 Full Morocco is strongly recommended

(2) On ordinary book paper in Three .Styles of Binding CLOTH. HALF
MOROCCO and FULL MOROCCO, the volumes each 2l, inches
thick (about 960 to 1,060 pages).

DEFERRED DELIVERY
Subscribers who foi one reason 01 another naj pre! ¦ theil
¡s nexl fall or ai the end of tin ycai mai -I" so, and theii payments need not >»»-ctn

until deliver} lias been made. It :>* advisable, h« wever, in theii case, thai their applies«
ii"ti shall be registered during the present month; that is, before the closing ol the

iking application, at the lowest pi i«
MmstraM :. I 40 | g< i, '?<> ipecira n pag p; ins]

;wh sne« : "I't ol N

NOTE. Those who possess
topics of previous editions of the
ENCYCLOPAEDIA BRITAN
NICA (now out of date» are re

quested to advise us of the fact,
statin* which edition they pos
srss (civing name of publi.-h»*r ¿nd
number of volumes», and tf they
»tafe la prelaw Um new edition,
thoy will h»» informed how th*y can

disuse of their old edioon: at a

f-ii valuation.
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